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 CARLSEN PORSCHE
 3636 Haven Avenue  •  Redwood City

 650.701.9200
 www.carlsenporsche.com
 Price plus government fees and taxes and any finance charges, 
 dealer documentation preparation charge and emission testing.

 Offer ends 11/30/10.

 CARLSEN PORSCHE

 $ 55,415 *

 *One at this price #A02501

 2010 Cayenne
 Previous Service Loaner

 CARLSEN VOLVO

 Price plus government fees and taxes and any finance charges, dealer 
 documentation preparation charge and emission testing. 

 Offer ends 11/30/10. 6:00pm EST 

 Volvo. for life

 4180 EL CAMINO REAL, PALO ALTO

 650-493-1515
 CARLSENVOLVO.COM

 $ 36,488 *

 1 at this price #127137

 CARLSEN VOLVO

 2010 XC60
 FWD 4DR, 3.2L 6 CYL

 *Must own a Volvo for this price. Includes Loyalty Money of $1,000 from 
 Volvo Cars No. America. Includes 5 year, 60,000 Warranty & Maintenance.

800 670.8712
807 East Francisco Boulevard San Rafael, CA 94901

www.sanrafaelmitsubishi .com

Call Today To Arrange Your Personal Test Drive
Financing As Low As 0% APR/60 mos Rebates Up To $4000*

Be Smart :
Test Drive
A Mitsubishi
Before you Decide!

All New : 2011 OUTLANDER Sport
Perfect For Tomorrow : HERE TODAY!

*Manufacturer's Suggested Retail Price. Excludes destination/handling, tax, title, license
etc. Retailer price, terms and vehicle availability may vary. On approved credit, Special
Financing Terms, Rebate Amounts and Loyalty Bonus Amounts vary by model. Please

call or visit dealer for full details. Offers Expire November 30, 2010

31 MPG !

EPA Hwy est.

Starting at
$18,495 MSRP*

CUTE &
SMART

• FUN

• Frugal

• Functional

• Affordable

By Dan Levy
BLOOMBERG NEWS

Bay Area home prices
fell for the first time in a
year in October as un-
employment and the end
of tax incentives curbed
purchases, MDA Data-
Quick said.

The median price of a
house or condominium
dropped 1.8 percent from
a year earlier to $383,000,
the first annual decline
since September 2009,

the San Diego real estate
data firm said Thursday.
Sales in the nine-county
Bay Area fell 23 percent
to 6,122, the second-low-
est tally for October since
the company began keep-
ing records in 1988.

“The real hurdles to
more normal sales levels
are the lack of meaning-
ful job growth and the
concerns many potential
buyers have about job
security and the overall
economy,” John Walsh,

MDA DataQuick’s presi-
dent, said in a statement.
“Ultra-low mortgage
rates, alone, haven’t
turned things around.”

Prices declined 3 per-
cent from September
while sales fell 3.3 per-
cent, the company said.
The median was 42 per-
cent below the $665,000
peak in June 2007.

Tighter lending stan-
dards for more expensive
properties also contribut-
ed to the fall in prices,

Walsh said. Homes
priced at $500,000 or
more made up 37 percent
of sales, little changed
from the previous month
and October 2009. Over
the past decade, such
homes accounted for an
average 47 percent of
monthly sales.

Jumbo loans, those
above the previous limit
of $417,000 for Fannie
Mae and Freddie Mac
financing, were used in
34 percent of last month’s

purchases, according to
MDA DataQuick. Before
August 2007, those mort-
gages accounted for al-
most 60 percent of the
Bay Area purchase loans.

“To really jump-start
the market, it’ll probably
take a combination of at
least the current level of
affordability, a brighter
economic outlook and
improved access to cred-
it, especially for higher-
cost homes,” Walsh said.

Foreclosed properties
made up 29.5 percent of
Bay Area purchases last
month, up from 27.5 per-
cent in September and
down from 31.3 percent a

year earlier.
Home prices fell in

seven of nine Bay Area
counties, led by a 15 per-
cent drop in Napa County
to a median $307,000.
Solano County had a 5.4
percent price gain to
$205,500. Santa Clara
County saw prices rise
0.5 percent to $502,500.

Sales declined in all
counties, with Sonoma
sliding 30 percent and
Santa Clara 29 percent.
San Mateo had the small-
est drop at 10 percent.

In San Francisco, sales
fell 21 percent and prices
declined 5.6 percent to a
median $652,000.

SPOTLIGHT ON REAL ESTATE Market Data Provided by Bloomberg News

Bay Area home prices slide
Source: Radar Logic For more information, please visit www.radarlogic.com
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Real estate weekly gainers & losers

Region 1 Wk Chg

Percent change in current market value of residential real estate in select 
Metropolitan Statistical Areas. Data is delayed 63 days from transaction date.

Percent change in current market value of residential real estate in select 
Metropolitan Statistical Areas. Data is delayed 63 days from transaction date.
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Real estate exchange-traded funds

$1000 $1200$800

iShares DJ 53.48 –3.60%
PowerShares Active 44.02 –4.16%
Proshares Ultra 45.21 –7.49%
Proshares Ultrashort 20.52 7.27%

Real estate by county
Percent change in current market value of residential real estate in the Bay 
Area, over the past week. Data is delayed 63 days from transaction date.
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BUSINESS The Chronicle with

Twice a week, The Chron-
icle features a local home
on the market that caught
our eye for its architecture,
history or character. See
more photos at
www.sfgate.com/ZHQD.

Address: 283 Clinton
Park, San Francisco

Asking price: $760,000

Description: Located in
a turn-of-the-century
building at Clinton Park
and Dolores streets in

the Mission District, this
remodeled tenancy-in-
common flat offers a
blend of vintage charm
and modern touches,
such as hardwood floors
and wainscoting. Most of
the rooms have recessed
lighting. The living room
features a bay window,
decorative fireplace and
built-ins; the family
room has built-in shelv-
ing as well. The modern
bathroom offers a deep
soaking tub with walnut
vanity and heated floors,

and there’s a rear patio
and one-car garage park-
ing.

Don’t miss: The kitchen,
with its walnut cabinets,
chestnut floors, Gagge-
nau cooktop, Liebherr
refrigerator and con-
cealed dish drawers.
Adjacent to the kitchen
is a sunny dining area
with outdoor access.

Built: 1907

Size: The three-bed-
room, one-bath unit has
1,523 square feet of living
space.

For more information:
Radhi Ahern, Alain

Pinel Realtors. (415) 531-
2981. rahern@apr.com;
Scott Kalmbach, Pacific
Union Real Estate. (415)
350-7911. scott.kalmbach
@pacunion.com; 283clin
tonpark.com.

Send submissions for The Walk-Through to
realestate@sfchronicle.com.

Mission District flat mixes
vintage, modern touches

THE WALK-THROUGH By BlockShopper San Francisco

OpenHomesPhotography.com photos

The $760,000 283 Clinton Park property features a
bay window, above left, and a living room with a
decorative fireplace and built-ins. 




